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The above mentioned side pockets own significant holdings of the mutual fund “Primeo Select Fd EUR Cap". 

„Primeo Select Fd EUR Cap" is linked to fraud allegations in connection with the case of misconduct by 

Bernhard Madoff. 

 

Hence, the calculation of the net asset value (NAV) was suspended as of 17 December 2008. The sub-fund 

GLOBAL FUND SELECTION SICAV - ALPENBOND SUB-FUND is not affected by the suspension of NAV 

calculations. In order to ensure equal treatment of all shareholders and to reinstate the NAV calculation 

GLOBAL FUND SELECTION SICAV’s board of directors has decided to transfer the holdings of „Primeo Select Fd 

EUR Cap" into so-called side pockets. Pending further notice the value of these side pockets is zero. 

 

The side pockets are called GLOBAL FUND SELECTION SICAV - BALANCED SUB-FUND Side-Pocket A, GLOBAL 

FUND SELECTION SICAV - GROWTH SUB-FUND Side-Pocket A, and GLOBAL FUND SELECTION SICAV – X-TRA 

ALTERNATIVE INVESTMENTS SUB-FUND Side-Pocket A, respectively. 

 

All units of „Primeo Select Fd EUR Cap“, which were originally held by the different sub-funds, were transferred 

to each one of the above mentioned corresponding side pockets. Every shareholder of the respective sub-

funds’ was allocated shares of the relevant side pockets in proportion 1:1 to their holdings. These side pocket 

shares cannot be redeemed or transferred for the time being. Also, these shares will be redeemed 

automatically as soon as the complete liquidation proceeds have been received. Simultaneously, when the 

shares of the side pockets were allocated the NAV calculation resumed as of 11 March 2009. 

 

The board of directors filed the claims at the headquarters of „Primeo Select Fd EUR Cap“. The fund „Primeo 

Select Fd EUR Cap“ asked for the liquidation to be conducted under judicial supervision. This was because of 

announced and already initiated legal measures against the fund „Primeo Select Fd EUR Cap“. 

 

In August 2018 substantial inflows, stemming from the filed claims in the bankruptcy case against „Primeo 

Select Fund EUR Cap“, were received. These monies were obtained by all related side pockets. 

 

Thus, the board of directors has decided to distribute 89.15 EUR per share for GLOBAL FUND SELECTION SICAV 

- BALANCED SUB-FUND Side-Pocket A, 82.68 EUR per share for GLOBAL FUND SELECTION SICAV - GROWTH 

SUB-FUND Side-Pocket A, and 141.31 EUR per share for GLOBAL FUND SELECTION SICAV – X-TRA ALTERNATIVE 

INVESTMENTS SUB-FUND Side-Pocket A. All payments were executed as of 29 October 2018. 

 

These liquidation proceeds, which were received by the shareholders of the corresponding side pockets, 

represent 79 % of the overall claims filed against „Primeo Select Fd EUR Cap“. The fund’s liquidation procedure 

is currently still ongoing in the Cayman Islands. As soon as more information is available by the liquidator in 

regards to the remaining claims the board of directors will inform shareholders accordingly. 


